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Wall Street, July 24.
Although there was extreme dulness Ir

the stock market there was an underlying
tone of great strength. On the basis that
a market which will not go up in dull trad
lng must go down, the room traders sole
stocks short early in the day, but whei
they attempted to cover they found the
supply limited, and in consequence there
was a late rally. Leaders of the market
are apparently making studied efTorts tc
check speculation until the money situa
tion becomes easier. Conditions no doubt
warrant the present high prices for secur;

ties and further advances, but active specu
lation at the present time will soon cause
such a demand for money as to auto
maticaily check a bull movement, should
one be begun. The situation in Cleveland
Although there was extreme dulness 'ii

other parts of the country have made many
traders bearish, notwithstanding the fact
that every recent effort they have made td
sell the market short has caused losses tc
themselves.
Consolidated Gas was the feature of the

early part of the day, selling down 2%
points, to 174%. on rumors that the divi
dend rate would be still further reduced.
The stock was fairly active, and according
to the opinion of many of the brokers on
the floor, the decline was not brought about
by liquidation, but was rather an effort
to accumulate stock. This woud lead to
the inference that a settlement of the gas
war was nearer at hand than the insiders
were willing to acknowledge. In the early
dulness the Granger stocks reacted fractionally.but very soon felt the impetus ot
Inside buying on scale orders. Uwally
inactive shares, such as General Electric.
Iowa Central issues and Pressed Steel Car
Issues, were strong throughout the entire
day. A very decided rally near the close,
which was participated in by most of the
speculative favorites, was led by New York
Central. Inside buying was plainly indfl
cated and was directly responsible for an
advance of 1% net, to 140%. where it closed
at the top price. Pennsylvania and Panhandlewere strong, the latter advancing
1%, to 60%. Other gains were in Chesapeake& Ohio, Chicago Con. Traction,
Northwest, Hocking Valley preferred. Man-I
battan and St. Louis Southwestern preferred.Fractional declines were scored
by a majority of tbe active securities.
Following are the sales of stocks and

range of prices:
Sah s. Stocks. High. Low. Close. Chgs.

475 Am Car & Found. 15% 15% 15% %
025 Am Car & P pi... 61% 60% 60% + %

8425 Amer Sugar Ref.,157% 156 156% %
618 Amer Linseed 13% 13 13
ions T incAfiS nt KA SJ. Rq U. Rq K£ 7Z
1890 Amer Smelting.... 39% US3--! 39 . %
1675 Amer Smelting pf. 85% 8412 84% %
1220 Amer Tobacco 97% 97% 97ji -f %
160 Amer Tobacco pf..l43% 143% 143% .1%
700 Amer Cotton Oil.. 41 % 41 41%
183 Amer Cotton Oil pf 92% 92% 92% + %
400 American Malt.... 18 17% 18

2540 Amer 9 ft W Co... 56% 56 56 . %
625 Amer Tin Plate Co. 38% 37% 38 . %
370 Amer Tin Plate pf. 85% 85 85% 4- %
1700 Atch. T ft 8 Fe.. 20 19% 20 + %

14260 Atch T A S Pe pf. 61% 61% 61% + %
1100 Amer Steel ft Hoop. 30% 30 80% 4- %
365 Amer Steel A H pf. 77% 77 77 . %
1500 Anaconda Mining.. 55% 55% 55% . %
220 Balti A Ohio 48 47% 47% %
150 Balti ft Ohio pf 72% 72K* 72% . %
7530 Brook R T 115% 114% 114% . %
260 Canada Southern.. 54 54 54 4- %

2130 Chic ft Gt Western. 14% 14 14% 4- %
810 C ft Gt W pfd A" 69% 69% 69% 4- %
100 Chic & Gt W deb.. 89% 89% 89% .1
200 Central Pac aast pf. 51% 51% 51% %
1075 Chesapeake & Ohio. 28% J8 28% 4- %
150 Chic & E 111 73% 73% 73% . %
150 Chic & E 111 pf. .123% 123% 123% 4- %
lOOCleve C C ft 8t L. 58 58 58 %
500 Chic & Northwest. 160% 160 160% + %
5610 Chicago B & Q...137 136% 136%
9200 C. M & St P 132% 131% 132% 4- %
0820 C, R I ft Pac....118% 118% 1187s 4- %
30o Colorado Fuel 45% 45% 45% + %
200 Cnicatro Terminal.. 15 15 15 . %
600 Chicago Con Trac.. 58% 58 58% 4-1%
100 Col & tfocking Coal 14% 14% 14% . %
630 Contin Tobacco 41% 41 41% 4- %220 Consol Ice. 42% 42 42 .1%

5875 Consol Gas C> 177 174% 175 .2
300 Del ft Hudson -<21% 121% 121% . %
1815 Federal Steel "8 57% 57% . %
650 Federal 8teel pf... 61 80% 80% 4- %

1875 General Electric.. .121% ,1 % 121% 4-1%220 Glucose 69 69 69 . %
100 Hocking Valley 22 22 f» , 4-1

1350 Hocking Valley pf. .58% 57- %400 Inter Paper Co.... 41% 41% 4i %
285Illinois Central 117 116% 117

1480 Iowa Central 13% 13% 13% 4- $
907 Iowa Central pf.... 52% 52 52% -fl
100 Kan City, P & G.. 7 7 7 . %
100 Laclede Gas 54 54 54

1440 Louis & Nash 73% 73 73%
7320 Manhattan Con. ..118% 117% 118% 4. %
020 Mexican Central... 15 14% 15

1300 Metropolitan St Ry.212 211 211% . %
1000 Met St. Ry rts.... 13% 13% 13% . %6650 Missouri Pacific.... 48% 47% 48% 4- %
100 Mo Kan ft T pf 34% 34% 34% %

1080 National Bis Com. 48% 48 48% 4- %
9610 X V Central 140% 139 140% 4-1%
100 National Lead 30% 30% 30% .1
100 National Lead pf..l!2% 112% 112% 4- %
250 North American... 11% 11% 11% -j- %
10O National Steel 49% 49% 49% %
26-i National Steel pf.. 91% 91 91 %
280 Norfolk A West pf. 70% 70% 70% 4- %
110O Northern Pacific... 50% 50% 50% -j- %
900 Northern Pacific pf. 77% 77 77% . %
400 Ontario ft Western. 26', 26 26 . %
130 Pacific Mail 47% 47% 47% . %

161 m> Pressed Steel Car.. 52% 51% 52% + %
2950 Pressed Steel Car pf 85% 84% 85% 4-2%
700 People's <4as lis 117% 117% . %500 Philadelphia Co... 85 85 85 .3%7600 Pitts C C & St L. 60% 59% 60% +1%:II0P C C i St L pf. 86% 86% 86%

4200 Penn Railroad 186% 135% 136% + %
10O Reading 20% 20% 20% 4. %1400 Reading 1st pf. .. 59% 59% 59% %100 Rio Grande W pf. . 79 79 79 %3100 8t L 8 W 15% 15 15

7630 St L S W pf 37% 36% 37% + %
120 Southern Pacific 31% 31% 31% %
75ft Southern Railway pf 521% 51% 52 . %
200 St L4SP 2d pf.. 37% 37% 37% + %200 Tenn Coal & Iron. 68% 68% 68%
I6O0 Texas Pacific 22% 22% 22% . %
1050 Union Pacific 43% 43% 43% + %
225o Union Pacific pf. 77% 77% 77%
200 Un Hag ft Paper. 27 27 27 +1
2.30 Un Rag & Paper pf. 78 77 77 .1
1110 U S Leather 6% 6% 6% + %
120O I' 8 Leather pf 72% 72% 72% %
100 Wheel A L E 9% 9% 9% 4. %460 Wisconsin Cen w i. 13% 15 15
170 Wisconsin C pf w i 52% 52% 52%
Total sales, 169,461 shares.

Following are the sales of bonds, expressedin $1,0008. and the range of prices:
80 Atchison adj 4s 85 ® 85%141 Atchison gen 4s 101%@10233B it O 3 % 9614@ 96%28 B ft O 4s 101%®101%1 Brooklyn R T 5s 115%®38 Ches ft O gen 4%s 97% a 97%6 Chic Term 4» 99 %@IOC. C. C ft St L 4s 95%®5 Can So 2d 111%®3 Col Fuel & Iron 5s 90%®62 Col & South lat 4s .... 89 ® 89%17 Cen Ga cn 97 ®
1 Cen Fac 1st w 1 101®10 Col Mid 1st.., 72 ®K Ccl VliA 9_4a
4 Chi & Erie 1st H« JflieVi18 Det, Mar & Mar. L G 18 (310 Detroit Gas 5s 98%®l.r> Erie prior bonds 92%®1 Erie genl lien 4s 72 Vi®24 Eljjin, Jol & East 5s 109 (310 Fi Worth k D C 1st 79 <&ion H'g ASA 1st M D 104 S10 Hous'n A T Cent gnl 4s 88%®00 Iron Mt 4s 80%ro 86%1 Iron Mt ext 4 Vis 106 (3 ..21 Iron Mt.5s 113V2®118\tom Cent. Lou Dir 3 Vis 103%® .t4 Int k Gt X 3d 64 %& 6521 Kas & Tex 4s 93 la 93 V42 Km A Tex 2s 68 '3 68145 Kan City. PAG 1st 61 (3 ..5 Laclede Gas 1st 5s 109%(31 L E & West 1st 120 (a)50 Lou & X. 8 A X Ala j{td 5s 106%(3107H20 Lou A X uni 4s 100%®nLon & X, Col trust 4s 99%®11 Mex Int cn 87 @
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20 Man R'way 4s 109 @
12 Mo Pac trust 5s 99%(gl00

1 12 Mo Pac col 1st 5s 97 % (S 97%
r 1 Mil, L S & West ext 5s 124 @

IN I, Sus & West gnl 100 @
t 15 Nor Pac 3s 67%® 68
.1 5 Nor Pac prior 4s 103%®,

18 Norf & W cons 95 @ 95%
I 16 N J Cent gnl 5s 121%®

1 N Y Cent. L S 3%s 101%®
1 N Y Cent M C 3%s 102%® .]

i 25 Or K& 5? 4s 101 %®I
, 3 Oregon S L 6s 132%®1

5 Oregon S L inc A 95%@
: 140 Oregon 9 L inc B 7314@ 73%,

17 Peo & Eastern 1st 84%®) 85%
' 30 Rock Island 4s 108 @108%

28 Reading gnl 4s 88 (g 88%
16 Rio G W 1st 98%® 99

1 Scioto Val & 31 E 4s 100%;®
20 So Pac of Cal 1st 108%®
10 So Pac 4s w i 84%®
9 So Pac of Arizona 1st 113%®

J 9 St L & S F genl 6s 124%®124%
8 St L & S F genl 5s 109%@

; 28 St L tc. S F 4s 86%®
3 St P, series A 112 ®
1 St P, Min & Man, Mont ext 4s. .106 ®

17 St P, Min & Man 4%s 116%®117
5 St P, South Minn Div 121 ®
2 St P 1st C & P, W D 5s 121%®
4 8tand R t- T 6s 86 ®

223 St Louis & So W 2d 63%® 64%
10 San. A &. A P 1st 4s 80%® 80%
3 Southern Railway 5s 109%®

10 Third Ave 5s 127 @
8 Tex & N Orleans cone 5e 103%@

11 T C I & B 0s Bir dlr 106 @107%
7 Tol. St L & K C 1st 117 ®
1 Plster & Del 1st 5s 104@

33 flnion Pacific 4s 106®
5 O S 4s coup 1907 113%®

20 Wab deb S B .36..@
3 West Shor" 4s
2 Wheeling & L E 1st 107 %<»
1 West N Y & Pa gnl 70y4C?

10 Wis Cent 1st 76 <®
15 Wis Cent 4s wi 94%($ 94%
1 Wilkes & East 1st 106 ®
Total sales of railway bonds, par value, $1,668,000.
Commercial price of bar silver in New York,

60%c.@60%c. Mexican dollars were quoted at 48c.
Bar silver in London, 27 %d.

Money on call, 3%@4 per cent. Time money
steady at 3%@4% per cent. Commercial paper
steady at 8%@6% per cent. Foreign cables steady.
'Actual rates: Sterling, cables. 4.88%<34.88%: d-?Imand,4.87%<S4.87%; sixty days, 4.84%@4.84%.
'Francs, checks, 5.16%; sixty days. 5.20. Reichsmarks,demand, 95%; sixty days, 94 9-16@94%.

The New York Clearing House reports to-day
clearings of $92,929,616; last year, $67,471,791;
balances, $6,981,366; debit balances, $236,234.
The Duluth, South Shore & Atlantic Railroad

reports for the second week in July gross earnings
of $51,368, an increase of $12,325.

Railway gross earnings for the third week of
July, as compared with the same period of last
year;
Ann Arbor $26,424 Inc. $4,773
Denver & Rio Grande 147,300 Dec. 5,400

During the second week in July the Santa Fe,
Prescott & Phoenix Railway Company earned gross
$14,545, a decrease of $527.
The Cincinnati, Newport & Covington Railroad

Company reports for June gross earnings of $63,141,an increase of $6,286, and net $40,076, an
increase of $9,656.
The Hamilton Trust Company of Brooklyn has

declared its regular quarterly dividend of 2 per
cent, payable August 1, and the Nassau Trust
Company its regular semi-annual dividend of 3
per cent, payable on the same day.

UUUB nit- aijcKucuj »auey xvauro&u

earned, gross, $265,718, an increase of $43,949;
net. $96,024.
The Southern Railway Company reports for June

gross earnings of $2,142,911, an increase of $309,607,and the net $505,128, an increase of $100,151.For the year ended June 30 the gross earningswere $25,353,686, an increase of $2,664,737,and the net $7,997,330, an increase of $1,025,577.
The Erie & Western Transportation Company,

of Philadelphia, has declared a cash dividend of
2V4 per cent, payable July 31, to stock of recordJuly 26.

The gross earnings for June of the Alabama
Great Southern Railroad were $163,134, an increaseof $27 923, and the net $52,221, an inicrease of $16,855.
The Cincinnati. Newport & Covington Street

Railway has declared a semi-annual dividend of
V& per cent, payable August 1, and the transferbooks close July 25.
t.. "J->uisville, Hendersonville & St. Louis Rail.r5<-d«"Pu r' fo- June gross earnings of $51,535, an

increase o'sr iloylftp, and net of $17,017, an in-icrease of $a,510.
The CVitVF ""rket.

Cotton opened stronger ict-dn, wjtii prices
unchangedto three points ii£h£- Good

rains were reported throughout *outh
and crops are generally doing i
cotton was quiet, with sales of alxpoi
bales. The market closed steady, \Vith
priees from one to two points net higher.Prices:

Open. High. Low. Closing.July 5.58 5.53 5 53 5.51@6.53August 6.53 5.54 5.52 5.52@5.53September 5.56 5.57 5.56 5.56(55.57October 5.69 5.7i 5.08 5.69@5.70November 5-74 5.74 5.73 5.74(55.75;December 5. "9(5 5.80;January 582 5.84 5.81 5.83:»5.84February 5.87 5.87 6.87 5.86(85.88March 5.89 5.92 5.89 5.90(55.91April 5.92 6.92 5.92 5.93@5.95May 5.95 5.98 5.95 5.97gS,98
Philadelphia. Market.

Following are the closing prices as furnishedby Graham, Kerr & Co., No. 429
Chestnut street:

Bid. Asked.Western New York & Penn 7% 714Union Traction 42% 42Vi
united lias imp 170%171Marsden 15%16Welsbaeh 40%47Electric Storage 157158Electric Storage pfd 158160,Choctaw 40%41Choctaw pfd 4848%1Philadelphia Traction 99% 90% PennsylvaniaMfg., $5 paid 22% 22%Metropolitan Traction 211212(Consolidated Traction, Pittsburg.... 32% 32%Consolidated Traction, Pitts, pfd... 63% 64%Pennsylvania 6868%

Boston Market.
The following are the closing prices as *

furnished by Charles Head & Co., of No. '
17 Broad street: t

. , , Bi(i. Asked, rAmerican Bell Telephone 847 350 1
Erie Telephone 9697>Boston & Albany 261 266Boston Elevated 1081101
Boston & Maine 200 200%Dominion Coal 51% 52,U. S. Oil 47% 48 1
Mergenthaler Linotype 203 204tArcadian 6464%Atlantic 29%30%aAllouez 8Anaconda 55%56Baltic 32% 33% 1Boston & Montana..,. 367 369Butte & Boston 7580̂Calumet & Hecla 810 820 6Centennial 33%34%Isle Royale 44 t
Fitchburg pfd 117 V 119 .Old Dominion 37% 37% v

Osceola 87881Quiney 6164,Tamarack 220 225 1
Wolverine 46% 46%pParrott 52 %53
Westinghouae Electric .. « 49% 50% e

St. Panl Bnrnlugs IncreaseImmensely.
Chicago. July 24..Chicago, Milwaukee & St. s

Paul Railway earnings, third week: July, 1899 v

$784,479; July, 1898, $568,259; increase. $216,220. "

fS j FINANCI/
MONEY MARKET IS~
BEING MANIPULATED

Call Rates Are Stiff, While
Time Loans Bring

4 Per Cent.

BANK RESERVES LOW.
T" A n> ,,.

i rust companies nre ruiring
Out All the Cash They

Can Safely.
While bankers are holding up the call

money rates to as high a point as possible,
every effort is being made to place time
loans up to six months at about 4 per
cent. While undoubtedly the bank reservesare low and the trust companies
have loaned their available cash surplus
v/ell down to the limit of safety. It is
plain to be seen that the money market is
not entirely devoid of manipulation, with
the object of getting as high rates as possible.The steady balances against the
'bank by the Sub-Treasury result from customspayments. One day recently there
was In excess of $1,000,000 paid into the
Custom House, representing duties on

goods withdrawn from bond.

LIVERPOOL CABLES
SEND WHEAT HIGHER.

Influenced bv strone Liverpool cables and
crop damage in the Northwest, wheat
opened stronger, with prices from %c. to
%c. higher. Trading was light and seaboardclearances only 389,400 bushels. The
world's exports this week were about
0,784,000 bushels, and wheat on passage decreased320,000 bushels. Receipts in the
Northwest still continue heavy, but are not
as large as last week, to-day's being 691
cars, as compared with 815 last Monday
and 165 last year. Cash wheat was duli,
the sales for the day being 152.000 bushels.
Sales for export were 32,000 bushels here
and 120,000 bushels at outoorts. Followingwas the range of prices:

New York Market.
WHEAT.
Open. High. Low. Close.

July 76% 76% 75% 75%
September 76% 76% 75% 75%
December 78% 78% 77% 77%

CORN.
September 37% 37% 37% 37%
December 36% 36% 36% 36%

Chicago Market.
WHEAT.
Open. High. Low. Close.

July 70% 70% 70 69%
September 70% 71% 70% 70%-%December 72%-% 73% 72% 72%May 75% 75% 75% 75%

CORN.
July 32% 32% 32% 32%
September 31% 32 31% 31%
December 30-29% 30% 29% 30%-%
May 31% 31% 31% 31%

OATS.
July 24% 24% 24% 24%September 19% 19% 19% 19%December 20 20 19% 19%May 21% 21% 21% 21%

LARD.
July .5.50 5.50 5.50 5 40
September 5.57% 5.57% 5.45 5.47%October 5.62% 5.62% 5.52% 5.52%

RIBS.
July 5.15 5.15 5.15 5.12%September 5.22% 5.25 5.12% 6.17%October 5.22% 5.22% 5.17% 5.20

PORK.
July 9.00 9.00 9.00 8.92%September 9.20 9.22% 9.00 9.02%October 9.20 9.20 9.05 » 05

EQUITABLE LIFE MEN
MEET IN CONVENTION.

They Will Talk Business, Have a Banquetand Listen to Many Fine
Speeches.

The convention of the agents of the
Equitable Life Assurance Society of America,called in commemoration of its fortiethanniversary, began at the WaldorfAstoriayesterday morning. Four hundred
representatives of the company were present.Later in the day they enjoyed a trip
to Glen Island.
The convention will last three days, and

during that time the assembled agents will
listen to the semi-annual reports of the
company, discuss the methods and policiesof life insurance corporations and partake
of numerous banquets and excursions.
To-morrow the delegates will visit the

Equitable Building, at No. 120 Broadway,to study the workings of the home office.
The convention will conclude with a ban-1

quet. to-morrow night, at which Bishop Potter,Gliauncey Depew, Levi P. Morton,Cornelius N. Bliss and others will deliver
addresses.

ARMOURV7!
SAVE:

His Wheat Deal Juggler
'Change." Uncle

^ r
1 UCllUS L

Chicago, III., July 24..Though Philip D.
&.rmour, Inventor of "embalmed beef," re-
mains in Germany seeking to recover his
aealth and peace of mind shattered by
:he beef scandals, his 'influence continues to j
lo business at the same old stands and in i
;he same old ways. i
The latest instance of what Armour in-

luence can do is to be seen In the rein- *
itatement on the Board of Trade of Alas- <
;air I. Valentine. Mr. Valentine is one of
he managers of the Armour Elevator Com-1 ]
>any, and ranks in his department equally
vith George J. Brine and C. M. Favorite, i

>f embalmed beef notoriety. 1
Brine and Favorite, it will be remem>ered,were chosen by Armour to "con"
he Beef Board into whitewashing Egan
ind the Armour meats.- Valentine's task
vas the juggling of warehouse receipts for
.,200,000 bushels of wheat. He did his
vork quite as well as Brine and Favorite
lid theirs, and, l'ike that unhappy pair, he
ras found out. This was in May, 1896, and |
vhen the trial was begun by the Board of <
[Trade directory P. D. Armour, Sr., P. D.
trmour, Jr., and J. Ogden Armour were
aade to appear as co-defendants with Valntine.i
The Armour family was very much put 1
ut that Charges of irregular dealing 1

hould be brought against them, and it de- jeloped very early in the hearing that j
Uncle Phil" his sons were going to i
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KLONDIKE GOLD IS
CQMINGJHIS WAY

One Shipment of Two
Millions Now En Route

to New York.

b I nlr\L UN UULUhAUU,

Idaho Springs Wilcox Tunne|
Runs Into a Breast of

Valuable Ore.

It is expected that a very large portion
of the gold received from the Klondike
will ultimately flud its way to this city.
In fact, there has been one direct shipment
made of considerably more than $2,000,000.
Aside from such consignments it is natural
that the demand for money here should
cause it to be sent from San Francisco,
v\ here requirements are less urgent. In
addition to the relief which will naturally
follow such shipments, there are now being
made a fairly large number of sterling
loans by bankers who anticipate covering
their exchange at lower prices from future
exports. As Europe cannot this year pay
for purchases here of cotton, cereals and
manufactured articles with securities, the
foreign banking houses expect the accumulationof another large trade balance this
Autumn. Offsetting future exports the
principal item at the present time is the
demand exchange sold to tourists. Prosper|lty in this country is invariably followed
by an exodus of Americans abroad, which
is perhaps more notable this year than ever
before.
According to advices received from the

West an important strike has been made
by the Wilcox Tunnel, at Idaho Springs,
Col., which is owned and operated by the
Miami Mining and Milling Company. A
vein has been cut in the breast of the
tunnel which runs high in gold, copper and
lead. It is supposed to be the Humphrey Jlode of the Edgar group, which is the last'
of the veins of this property to be cut by i
the tunnel. The Edgar property has re-1cently been acquired d.v the Kendrlck Pro-
motlou Company, of Denver, and active
work is expected, not only in the surface
workings, but also in the shipment of ore
through the tunnel, on which the Edgar
Company will pay freight charges.
The Temple Iron Company, which has

been used by the anthracite coal companiesin consolidating the independent producers,has filed at Reading, Pa., a mort-
gage for $15,000,000 to the Guaranty Trust
Company, of this city. This mortgage is
to secure an issue of 6 per cent bonds, of
which $3,500,000 have thus far been issued.
The bonds will be taken up, presumably, by
Kuhn, Loeb & Co. and J. P. Morgan &
Co., which firms advanced the .money used
in acquiring the coal properties now owned
by the Temple Iron Company. The large
number of bonds which will be unissued at Jthe present time can be used later in acquiringother independent collieries and preventing,in this manner, a disturbance of
anthracite coal prices.

ON THE CURB.
One of the features of the outside marketwas the strength of Union Copper,

which gold up to 24 and closed 23 bid,
as compared with 17 bid on Saturday.
This was based on reports of important
developments In the property. Other stocks
were dull and inclined to heaviness. AmalgamatedCopper dropped to 97% bid. Rubbergoods issues were fairly strong. Distillingof America common again sold oft',
and offerings of American Car Bearing;stock at 50 met with no bids.
Following were the closing prices as re-1

ported by George S. Lancon & Co., of No.
27 William street: i

Bid. Asked,
American Air Power 7075
Amalgamated Copper 07% 97%
Amsterdam Gas, com 81% 31%
Amsterdam Gas, pf 57% 58%Bay State Gas 1% 2
Buffalo Gas 8% 9% I
Electric Boat, com 16
Vlontrin Tioat r,f AO

'

Electro-Pneumatic 1% 1%
Flemiugton Coal & Coke 24 26JGramophone 8788J
Havana Commercial, com 26% 27Vi ]Havana Commercial, pf.. 66 67<International Power . 70
International Pump, com 23% 25% JInternational Pump, pf 66% 68 JMutual Gas 275 285 M
National Salt, com 40451
National Salt,, pf . 74% i l
N. Y. Vehicle & Trans 21% 21 % i
N. E. Vehicle & Trans 9% 10 S
Otis, com 35 36
Otis, pf 92 94
Pneumatic Horse Collar % %
Royal Baking Powder, pf 9899
Rubber Goods, com 31% 32aRubber Goods, pf 85% 86% (Standard Oil 464466\
Standard Gas, com 1121207
Standard Gas, pf 134 138 (Syracuse Gas 15 18
Tenn Copper 19 20
Union Copper Mining Co 23 30 l
Vehicle, com 100
Vehicle, pf 118 123 s
Western Gas 99 100
Hist of Am 19% 20%Dist of Am. pf 57 59
Am Car Bearing Co . 50
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Gets Back His Seat on 5
Phil" Made His

i

)irectors. r
c
c

squirm out and leave Valentine to play the a

part of scapegoat. They admitted prac- jtieally all of the charges made, but denied r

having any knowledge of what had been c

going on. Mr. Valentine was their manager,they said, and Mr. Valentine was responsible.So it was that Valentine was |
convicted and sentenced to twenty years F
suspension, while the Armours were ac- j
quitted. The vote stood 9 to 8. It re- |quires a two-thirds majority to expel on the ^
Board of Trade, and not having sufficient c
votes to accomplish that, the suspension ^
vas made so heavy that It was tantamount >
:o an expulsion.
The Armour influence slumbered for a s

time; then came the election of a new ^Board of Directors. Mr. Armour took a p
great interest in this election, and when N
the ballots were counted It was found that B
several of his friends had been chosen to
sit In the directory. The new Board was A
aot asked to review the Valentine case at g
ance, but they got to It In due time, and S
an last Tuesday they decided by a vote
af 12 to 4 to reinstate the Armour man- G
iger.
The action pleased the Armours and Mr. jjralentLne Immensely, but It stirred up a

aornet's nest on the Board. John Hill, m

ir., who has always taken an active part ti
n prosecuting all Infraction of,rules on
:he Board, issued a circular reviewing
:he offence of the Armours, which was ,

icattered about 'Change. It resulted In a '

petition for the reinstatement of a noto- glous bucket shop operator receiving nuneroussignature* 3

il Earnings D A II Df)
! $216,220, KAlLKU
CHARGE 5 CENTS
FOR I-4JILE RIDE,

Ho His Citizens Object tc
the Extra Fare

They Pay.
HURTS THE LOCALITY

State Railroad Commission Wil
Make a Ruling on the

P rotest.

The State Railroad Commission met yes
terday morning at the Fifth Avenue Hotel
The Central New York & Northern Rallwaj
Company applied for a certificate to con

stuct a new route from Perkinsville, ir
Steuben County, to Macedonia, in Wayne.
District-Attorney W. W. Clarke, of Steu

ben County, appeared before the committee
and argued the needs of the localities
through which the extension will run 111
Steuben Couuty, of a railway.
The hilly country in the neighborhood, he

said, made difficult waggoning and the mar

keting of farm produce from the country
From Wayland to Macedonia, he said, there
were no railroad facilities at all. The resi
dents of the neighborhood, he said, were

anxious for the road.
The Citizens' Improvement Association o

Hollis, which Is one of the former village
now Included in the borough of Queens
complain that the Long Island Electrii
Railway Company, a trolley line whicl
runs from the terminus of the King.
County "L" road, near East New York
to the vlllatre of Queens with a line abou
six miles long, charges five cents to thi
old Hempstead line and collects anothei
fare for the rest of the route, thus com
pelllng residents of Hollls to pay flv<
cents for about a quarter of a mile ride.
The entire line in question is within tin

bounds of the present city of New York
but was not at the time of the passagt
a? the Fire-Cent Fare bill.
Commissioner Cole said that it was evi

dently a serious matter for the resident!
of Hollls, and It was agreed betweei
conivsel that they would exchange briefs
wit'bin twenty days and then send them t<
the oommissior for a decision.
Eugene Treadwell, on behalf of the Third

Avenue Railroad Company, made an applicationfor permission to increase the can
ital stock of that company from $12,000,OOC
to $40,(XXl.OOO, the increase being necessary
Lo pay f.or the change of motive power on
he Thini avenue and Forty-second street
line, to pay off a floating debt of $10,000,000.Five million dollars goes directly
to acquirement of stock of the Forty-seeandstreet company, owned by the Third
avenue, which also applied for permission
to increase its capital stock this $5,OOO.OOCCor the change of motive power.
The change of power on the Third avenue

line will coin $12,000,000 and that on the
Forty-second .street line $5,000,000.

INTHE "STREET"
Trading in copocr stocks in Boston was

without particular feature. The markei
was dull, but prlVes were well sustained,
Boston & Maine, iit the railway list, was in
good demand, selling up to 200 on report*of the Vanderbilts seeking control. DoninionCoal, which ooened at 5114. droppedto 5014, rallying at the close again to 51V,.\ TTl All (T HlO onnnAan Aalnnmf
it 815. Boston & Montuua at 868. Tamaraci
it 222, Atlantic at iVi, Wolverine at 46^ind Baltic at 33.

» » «

The recent advance lil the quotations ol
towa Central common and preferred issuee
s based upon the splendVl earnings of the
property. Russel Sage, wtoo is no longer in
:ontrol of the road, but w ho still holds a
arge block of the preferred stock, Is unlerstoodto have recently .refused an offerlor his entire holdings. In eleven months'rom July. 1898, to June. 189.9, the net earn
ngs of the company were ^558,000. Interest,rentals, etc., for the full yearimount to $372,000. There >'as paid in
February a dividend of 1% percent on thepreferred stock, and another t'istributloii>f at least that amount Is ejected InAugust. This would require a total disributionfor the year of $166,500, a s against5174,000. applicable to dividends from theIrst eleven months' earnings. rluVe grossreceipts of the company for tho second.veek of July were $48,800, an Increase ol>18,600 over last year.

The Industrial Exehange^
The closing bid prices for mining share? were

is follows: Alliance. .14; Gold Magnet. .C 114
5ilpin & Lincoln. .43%: Jennie Blanche .51 %;dorenci Copper pf.. 1.53%; Alamo, .9: CrifV">le>eek Con., .10: Cannon Ball. .007: Elkton, .il;larfleld Con., .13; Golden Fleece, .27; Isabel\'-i82%; Justine, .01; Mollie Gibson. .24; Mt. Ross24: Old Gold, .01; Pande Basin. .40; Portland,.90: Sentinel, .002: Union Gold, .27; Waldorf,.01%: Work. .24; Rosario Honduras, 5.00; MarhallMill, .60.

MARITIME NEWS.
OUTGOING STEAMSHIPS.

SAIL TO-DAY.
Mails VesselsClose. SaiL'rave, Bremen 7:00 a.m. 10:00 a. m.leminole, Charleston 3:00 p.m.halmette, New Orleans... 3:00 p. m.>ominic. Para 2:00 p. m. 4:00 p. m.

SAIL TO-MORROW.
[ajestic, Liverpool 9:00 a. m. 12:00 m.
.ragoma, Antwerp 10:80 a.m. 12:00 m.'ontabelle. St. Croix... .12:30 p. m. 3:00 p. m.
ucatan, Havana 1:00 p.m. 3:00 p.m.'. of Washington, Tampico 1:00 p.m. 8:00 p. m.omal, Galveston 3:00 p.m.Lthos, Colon 1:00 p. m.rc-nada Grenada 11:00 a. m. 1:00 p. m.[ae, Ponce 1:00 p.m. 3:00 p. m

SAIL THURSDAY.
farbarossa, Bremen 10:00 a. m"uerst Bismarck, Hamburg. 7:00 a.m. 10:00 a. m."eninsula, Azores 9:00 a.m. 11:00 a.m.ienfuegos Santiago 1:00 p.m. 3:00p.ra.arib, St. Domingo j. 1:00 p.m. 3:00 p.m.
Additional supplementary mails are opened.iter the closing of the regular supplementary mails
-on the piers of American, English, French and
lerman transatlantic lines, and they are kept openintil within ten minutes of the time of departure
f steamship.

INCOMING liTEAMSHIPS.
DUE TO-DAY.

3 Dorado New Orleans July 17
Ithiopia Glasgow July 13
oeric London July 10[armonic Gibraltar July 10

la batHavana July 20outhwark Antwerp July 15
traits of Dover Antwerp July 11
lleghany Port Limon July ltf
ity of Augusta Savannah July 22

DUE TO-MORROW.
lassilia....' Gibraltar July 12
laranhense Paraluly 14

.lps Santa Martha luly 19
.ampasas Galveston July 19
an Marcos.., San Juan July 20
.luanca ooion July 19
lgonquln Jacksonville July 23
retona Samburg July 16

orge ^hristianaand ... .July 14
ritish Empire Antwerp !. .July 15

LLMA\AC FOR TUESDAY, JULY 26.
un rises 4:461 Moon rises.... 8:58 p. m.
un sets 7 201 Moon sets

HIGH AND LOW WATER TO-DAY.
iOVERNOK'S ISLAND. SANDY HOOK.
H. W. L. W. H. W. L. W.
9:50a.m. 3:10 a. m. 19.29 a. m. 3:14 a.m.
) :07 p. m. 4il9p. m. 19 :40 p. m. 3 :32 p. m.

NOTE.High water at Hell Gate occurs 1 hour
nd 49 minutes later than at Governor's Island. The
ime used in this time table is 75th meridian W.

If it's a boarding house you are

ooking for you will find the best
dvertised in the Journal's "Want"
.dv't columns every morning. *

A IAQ Building Active;AlJj Sales Slow,

GINGER NEI
REALB

Even the Almost Frosty
Out a Big De

Reco

. | BUSINESS IS
With but one parcel bulletin fc

> day, and with very little except ru
+ the brokers, the week in real estat.

Is not an exaggeration to say that t

^^ ^ M ++ + + + » > M t t M M

At the Real Estate Salesroom yesterday,
Richard V. Harnett & Co. sold, in fore
closure, the three-story brown stone front

' dwelling, on lot 20x100.5, No. 228 luast
Sixty-first street, to Hyman Schruitzer, for

i $13,500.
The buyer of the vacant plot, 200x350, on

the east side of Seventh avenue, between
; One Hundred and Forty-second arad One
i Hundred and Forty-third streets, the sale
t of which by Archibald Watt was reported

on Saturday, is said to contemplate the
1 erection of apartment houses on the avenue

front and flats on each of the streets.
J. G. Qulnn & Co. have sold the three;story flat, with lot. No. 1019 De Kalb ave-nue, Borough of Brooklyn, to an investor

; for about $3,000.
Two seven-story brick and stone apartfment houses, 45x90.6 and 50x95.11, are to

s be built on the northwest corner of Madisonavenue and Ninety-seventh street, by
' Morris Mandelstein. Their combined cost
3 is estimated at $165.(XX).
1 A seven-story brick flat, 19.8x120, will be
s built by Patrick McMorrow", on The southwestcorner of Central Park West and One
1 Hundred and Seventh street. It will cost
I $150,000.

The six-story store and loft buildingr which William C. Thornton is to erect at
Nos. 160 and 162 Wooster street, will be

3 46.11x75. and will cost $60,000.
On the west side of Crotona avenue, 75

5 feet north of Oakland place. Frederick Pirk
, will erect, at a cost of $2,500, a two-story
a frame dwelling. 20x48.

Mrs. Arthur M. Jones, of Tuxedo Park,
is to make alterations costing $6,000 to the

i GOVERNOR TO STOP
<1 BinflUE NUISANCE.
Barren Island Must Go,
H$ Says, After Tour- J

ing Harbor.
After a comprehensive tour of New York,

Harlem and the North and East Rivers
Governor Roosevelt yesterday reiterated

j his opinion that the Barren Tjsland nuisance
; must go. Cremation, the Governor believes,

is the only solution of the problem of disiposing of the city's garbage.
1 "If the city's sewage can be run out to

flat lands, where it may be used as fertil,dzer," he said, "I can see no objection, but
the attempt to. make money out of the
garbage must be stopped.
"It is supposed that certain kinds of

garbage are dumped at sea, thirty miles
away, but I saw several scows that cer'tainly could not go that distance, and
while at Manhattan Beach I saw one scow

dump garbage right off the Hook."
Governor Roosevelt has on previous occa-

sions expressed his willingness to sign the

!|-measures introduced by Senator Wagner
afid Assemblyman Doughty and passed by

'; the last Legislature, to do away with BarIIren Island, but was prevented from so

doing because the act would then go into
effect at once and leave the city with no

wnv of rlfsnoRine- of the garbage.
Lur|{e Party on a Tug:.

The Governor left Bay Ridge at 8:30 a.

id. on the Quarantine tug Governor Flower
He was accompanied by Senator and Mrs
T. C. I'latt, Congressman and Mrs. Lemuel
E. Quigg, Captain Ludlow, U- S. N.; Cap
tain Fremont, U. S. N., and Mrs. Hazen
The tug took the party to Quarantine sta

I; tion, where the Governor met Senator John
Ford. Then Dr. Doty, Health Officer, took
charge of the party.
After an inspection of the grounds and

many inquiries as to the system of board|ing vessels and transferring suspected passengers,the party visited Dr. Doty's bacteriologicallaboratory, where his famous
lyllow fever serum is made and tested.
Ft w, indeed, except Dr. Doty and hhj nasi*ants, have even seen the Inside of the
laiTK'ratory.
Vtils containing the virus of yellow fev-ey

and .many other dread diseases were shown
to t.b.e visitors, as well as vials containing
the counteracting serum for each. They
also as»iw the two thoroughbred Kentucky
horses which are gradually giving up their
lives f<»V the good of mankind by producing
the yelM w fever serum.
Then /he party, accompanied bv Dr.

Doty, bearded the tug Roswell P. Flower.
A substantial lunch had already been put
on the boat, which was headed for Hoffman'sIslaid. The buildings for convalescentswere /here examined and a trip then
made aronna Swinburne Island.
Mueli Interest in Fever Treatment.
governor mrusctcu uuu oeuaior j iait

asked many qfestions and seemed anxious
to get the fulkft.t possible knowledge of the
reception, treatment and subsequent disposalof patients suffering from yellow
fever, cholera ana the'other dangerous diseasesthat thread n us through incoming
passengers.
Dr. Doty had long ago determined to ask

for a further appropriation for his bacteriologicallaboratory, and the success of his
yellow fever treatment, as indicated In thd
cases of Miss Helen v'dendenin and Oscar
Lackey, recently dismissed from Swinburne
Island as cured, encourages the Health
Officer to believe that the desired appropriationmay be granted.:
After the tour of inspeVon the Governor

went to Oyster Bay, whei'e he was joined
by Mrs. Roosevelt, and Se\ ator Piatt went
to his office In New York.
When asked later in t\ e day as to

whether politics were mention ied during the
little discussion, the Govern a r smiled and
said:
"Yes, we talked politics a 1:1 tie.about a

union of the Republican party and reform
organizations next Fall, to s% cure good
members of the Legislature."

SENATOR BEVEBIDGE Al'
MERCY OF THE PIXGUE.

Indianapolis Politician Quarantined on a

Pest Ship Near Nagasaki,
Japan.

Indianapolis, July 24..There has b<nui
some concern here over the present wherrfaboutsof Senator Albert J. Beverldge.
Letters just received from Nagasak*. j

Japan, dated June 30. showed that he was
'

quarantined on board ship near there, with
the Asiatic plague on the vessel. I,

REAL ESTATE
EDED IN
STAl'E ROW.

V

Weather .Fails to Bring
al.Minor Sales
irded. ?

VERY DULL. +
»r sale at the Auction Room yester- +
imors of impending deals told of by ^
e has begun very quietly; in fact, it +

>usiness is very dull. >-

five-story brick residence, No. 741 Fifth avenue,which she owns.
The Evangelical Lutheran Gnaden KIrche

will expend $250 in alterations to its onestorybrick church at Nos. 123 and 125 West
Seventy-first street.
Isaac S. Jennings has transferred to David

Banks the five-story brick business bui'dingNo. 23 Park place, on the ncrtheast
corner of Church street, running through to
No. 20 Murray street. The consideration
named In the deed is $170,000.
Real Eistate Transfers, July 24.

Park ave., w. s., 509.6 ft. s. of 182d St.,
18x90.10x18x90.2; Ernest B. Wintersmithto the New York Building Loan
Banking Co $4,000

Same property; Charles A. Bernhardt to
Ernest B. Wintersmith 4,000

Catharine St.. s. e. side, s. w. lot 81,
map South Washingtonville, 25x100: EdwinE. Dickinson, receiver, to George C.
Beekman 900

Coenties Slip, No. 12, e. a., 28.8x34.8;
David Thompson, referee, to Jeremiah
P. Rohinson 12,750

Cauldwell ave., s. e. corner 161st St., lOOx
50; Gustavus Robitzek to Marie Freick. 48,000

161st st., s. s., 54 ft. e. of Cauldwell ave.,
26x100; same to Henry Lohden and

wife 17,000
133d st., No. 989 East; Henry Beckmann

to Mary J. Lynch 4,800
50th st., s. s., 160 ft. e. of 7th ave., 20x

100.5; Eliot Gorton to Charles E. Googins14,500
6th st.. n. s., 100 ft. w. of 2d ave., 26.10X

90.10; Frank Koch to August Neigsch.. 25,250
Madison ave.. No. 2093. e. s., 25x96; Isaac

B. Brennan, referee, to William S. Bachman 21,700
Park place, No. 23, and No. 20 Murray st.:

Isaac S. Jennings to David Banks 170,000
128th sh, s. s^ 273.9 ft. e. of 3d ave..

18.9x99.11; Catharine Kane to Francis
Sullivan 8,000

10th st., s. s., 180 ft. w. Qf 3d ave., 20x
92.6, and 10th st.. s. s.. 160 ft. w. of 3d
ave., 20x92.6, leasehold: Mitchell A. C.
Levy, referee, to Jane B. Duval 5,000

REFORM THE
REFORMATORIES.

Deputy Commissioner of
Correction Fanning

Criticises Them.
The reformatories of this State and their

cruel and incompetent management receiveddrastic treatment in an address deliveredyesterday morning by N. O. Fanjning. Deputy Commissioner Correction,
before the class in philanthropic study at
the Charity Organization Society.
Mr. Fanning's strictures were directed

toward Z. It. Brockway, of the Elinira
Reformatory, notorious for its paddling
and other brutal methods of punishment.
"The State reformatories," said Mr. Fanning,"are, of all our splendid philanithroplc enterprises, the worst administered.Although exempted from pecuniary

struggles, and favored by special laws at
the hands of friendly legislatures, they
have done little else but breed scandals
and affront the enlightenment of the age

by their abuses.
"We send our NeAV York boys to them

to be whipped into good behavior. Enterjing these institutions at the age of sixteen,they may be punished by the inflictionof physical pain until they are thirty.
"To justify corporal punishment its advocatesmust first assume the existence of

conditions that do not exist. They assert
the principle of heredity in crime. They
find the lowly born, badly nurtured, impoverishedchild who comes to them upon
a first offence, despite h'is juvenile earmarks
of irresponsibility, an 'incorrigible,' or a

'degenerate.'
"Upon su(Ji conclusions the reformatory

system of nie State is conducted. It is
sought to eradicate by force the evil in the
subject, to correct nis uuu ieuutuue»

through the agency of fear, to subjugate
his will by purely physical authority.
"Scandal and disrepute have attended

these methods front the beginning. Nothingelse can ever come front them.
"I hope to see a reformatory established

here as a public institution, to be governed
by the Department of Correction, where
the erring youth of the city may be divertedfrom a downward path and led forwardinto citizenship by sympathetic paternalinfluences."

FELL TO HER DEATH
FROM AN OPEN WINDOW.

Julia O'Neill, in an Epileptic Fit, Meets
the Fate Her Mother Had Long

Feared.

Julia, the sixteen-year-old daughter of
Mrs. Margaret O'Neill, a widow, living on

the top floor of the three-story building at
No. 697 Lafayette avenue, Brooklyn,, fell
from a window of her home yesterday while
seized with an epileptic fit, and was al
most instantly killed. Her mother had
long lived in dread of such a calamity.
The girl was standing by the low windowwhen the attack came upon her, and

pitched forward to her death. Her mother
screamed as she saw the child topple. and
sprang toward her, but was too late.
Neighboring doctors hurried to the prostratefigure on the pavement, and an ambulancefrom St. John's Hospital reached the

scene of the accident within a few minutes,but the surgeons couid do nothing. A
bov hurried for Father Leonard, of St.
.Ambrose's Church, who ran to the dvlng
girl. But consciousness had left her, and
she died where she fell, while neighbors
tried to comfort the stricken mother.
Mrs. O'Neill's only son was run over and

killed by a wagon a year ago.

News Boiled Down.

Policeman M. H. Brown, who was
injured in a collision during the Brooklyn strike,
went to Bellevue yesterday. He may be a cripple
for life.
The John F. Ahearn Asosciation had

ita annual outing yesterday. Two thousand peopla
went to College Point on the steamer Sirius.
Residents of Washing-ton Park are

calling loudly on the police to suppress the hoodlumsand highwaymen who infest One Hundred and
Fifty-first street.
The Thomas Richards who was

drowned at Coney Island lived in Elizabeth, N. J.,
and was a caulker in Nixon's ship yard.
Frances Vonba.cco, three years old, of

No. 480 East Thirteenth street, was fatally burned,
despite the effort of her little sister to save her.
The proceedings for the appointment

of a receiver for the New York National Building
and Loan Association have been adjourned until
to-morrow by Justice Stover, in Brooklyn.
Pius Brasche, ten years old, a Porto

Rj'can, who was mascot'for a regiment, tu sent
lo the Gerry Society as a vagrant yesterdas.


